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Anppeii BEPHUKOB, 3amecTutenn
reHaMpeKTopa no MHBecTaHanusy
UK «Lepnx Kanutan

- MeHep )XMeHT»:

B oA sy
AHHAMMHKA HHAEKCA MMBB

BAH CKPUMAIEB

Aekalpb AHBapb despanb

— B Havane npownoi Hegenu, 5 mapTa, bup-
XEBbl€ MHAEKCHI NOKa3anu POCT, HO YXe BO BTOPHUK
CUTyaLWs NU3MEHWNACH B XYALLYI0 CTOPOHY NOA BO3-
[ecTBMEM BHELLHMX GakTopoB — 1 nHaekc MMBB
ynan Ha 3,9%. MnpoBble MHAEKCHI CTann Pe3Ko
CHUXAaTbCS N3-3a onaceHunst 6ecnopsLo4HOro ae-
donta lpeuun. Koraa xe no3xe cTano noHATHO, 4TO
Ipeums cymeeT n3bexartb aedonTa, 4OroBOPUBLULCH
C 4aCTHbIMW KpeaMTopamun 0 PECTPYKTYpr3aLmm
[0/ra, MUPOBbIE PbIHKWU CTafIM BOCCTAHAB/INBATb-
cs. Mo 3akpbiTum Hepenu (11 MapTa) peIHKY NOYTH
y4anocb BOCCTAHOBUTb YTPAYEHHbIE BO BTOPHMK
no3uumn. BocctaHOBNEHMIO KOTUPOBOK NOMOIAN
BbICOKME LieHbl Ha HEDTb 13-32 HAMPSIXXEHHOCTU Ha
Banxnem BocToke. MpesnaeHT CLUA Bapak Obama
3asBu11 0 BO3MOXHOM BOEHHOM yaape no VpaHy B
CBSI3M1 C 4ePHON NPOrpaMMOoii 3ToM CTpaHsbl. U3 opy-
rMX HOBOCTEN OTMeYy 3asiBieHune areHTcTBa Fitch,
4TO OHO MOXET CHU3UTb CYBEPEHHBIN KPEAUTHBIN

PbIHOK

pevTuHr Poccum, ecim «BnacTu CTpaHsl He ByayT
npunaratb YCUNINIA NO YXECTOYEHMIO CBOEN Ol0A-
XETHON NOANTUKK» (NOCNE NPE3VNAEHTCKMX BbiBOPOB
MHOr1e MHBECTOPbI, HA0OOPOT, X AaM NOBLILLEHMS
PEVTUHIOB).

Ha TekyLuei Hepgene 6onee BEPOSTHO KOPPEK-
LIMOHHOE CHMXeHMe pbiHKa. Ha rpadukax 60mbLUnH-
CTBA KL €CTb HEraTUBHbIE TEXHUYECKME CUTHANbI.
BeposiTHbIE Lenn CHUXEHWS HALWWEero pbiHka noka
He BbInoNHeHbl: 180 — no «fasnpomy», 1760 — no
NYKOWIy, 93-93,5 — no CbepbaHky (06.). MHBe-
CTOpaM CTOUT J0XAATbCH KOPPEKLMM K POCTY, a
yXe NoToM nokynaTb akuun. QoHL0BbIN UHAEKC
MMBB Tak>e He BbIrNaAUT CUAbHBIM — MNP TEKYLLUX
LieHax Ha HedTb OH JOKeEH BbITb KAK MUHUMYM Ha
200 NyHKTOB BbILLE.

Hanbonee BaxHoe COBbITUE, KOTOPOE MOXET
[laTb HanpaeneHue poiHkam, — 3acegaHne ®PC
CLUA cocTouTcsa cerogHsi. Ha HOBbIM payHf, KO-
NNYECTBEHHOMO CMSAMYEHNs HAAEeAaTbCa TPYAHO:
cTtatucTuka no 6e3paboTHLIM B nocnegHue Tpu
MEeCsLA BbIXOAMT «1y4LUe OXUAAHWNN», HO «CIOBEC-
Hble MHTEPBEHLMM» MOTYT BbITb NPOAOXKEHBI. [0
HOSIBPLCKIMX NPE3NAEHTCKMX BbIBOPOB BNacTn ByayT
MNblITaTbCA YAEPXMNBATb PbIHOK HA BbICOKMX YPOBHSIX.
B aTOM rogy psaoBble aMepukaHLbl HEOXOTHO NO-
KynatoT akuuu (B 0TanM4me 0T 6aHKOB) — W BNacTu
CLUA nbiTaloTCs NCNpaBnTb CUTYaLMIO.

Mpo6nembl MpeLyn noTepsiav Ha BPeMs 0CTPO-
Ty — Tenepb MHBECTOPLI ByAyT OPMEHTUPOBATLCA
Ha [OX0AHOCTb 06anrauwii MopTyranuv u cnanum
— Hanbonee cnabbix «4ONrOBbIX 3BEHLEB» EBPOMBI.
Ecnun poxogHOCTb MO HUM HAYHET pacTu, GOHAO0BLIE
pbiHKKM ByayT nagatk. Mpaeaa, NoTepsiiv OCTPOTY
npo6nembl MpeLmnm AnLb Ha KOPOTKOE Bpems. Yxe
29 anpens MoryT COCTOSITbCSA BbIOOPLI B NapiaMeHT
— ¥ cuTyaums B lpeumn onate Hakanutcst. Hosoe
NPaBUTENLCTBO MOXET HE 00ECMNEeYNTb NPEEMCTBEH-
HOCTb 9KOHOMWYECKOr0 Kypca NPexHero.

BAJTIOTHbIA NPOrHO3

Auppeit BAULEB, 3amecTutens
BUPEKTOPa UHBECTULMOHHO-
TOProBOro genaprameHTa
A6coniot-BaHka:

I
KYPC AONNAPA CLUA K PYEITHO

29,6666
32,4
30,8%
29,2 \ O E
27,6 §
26,0 %

fekabpb HBaPb Gespanb

— YkpenneHue py6ns, HabnogaeMoe ¢ Hayana
roga, B MapTe 0CTaHOBWIOCh. Kypc GuBantoTHOM
KOP3UHbI C Ha4Yana MecsiLia konebneTcs B AnanasoHe
33,50-34,00 py6ns. Mopaepxky pybito okasbisaloT
B NepBYI0 04epeLb BbICOKME LieHbl Ha HedTb U1, KaK
cnencteue, 6onblune 06beMbl 3KCNOPTHOMN Bbl-
pyyku. C opyroit CTOPOHSI, CYLLECTBYIOT GaKTOpbI,

NPensTCTBYIOLLME AANbHENLLEMY YKPEMNEHNIO PY-
6ns: nokynka BantoTbl baHkom Poccum, npogonxato-
LUMIACA OTTOK KanuTana, HePBO3HOCTb HA MUPOBbIX
MHAHCOBLIX PbIHKAX. B TEKYLLMX yCNOBUAX KpaiiHe
CNOXHO NPOrHO3MPOBAaTh AafbHENLLIEE NOBEAEHNE
py6s, NOCKONBKY YPOBEHb HEOMNPEAEIEHHOCTU
HeobbluaitHo BbICOK. [10cne TOro kak nosiBMnack He-
Kasi OonpeaeNeHHOCTb C €BPONENCKMMM GrHaHCamu,
Ha NepBbIN MIaH HAYMHAET BbIXOAUTb CUTYaALMS Ha
BnnxHem BocToke — OHa HaNOMUHAET NOPOXOBYIO
60uKy, 1 6UKDOPLOB LUHYP YXe ropuT. BeposiTHo,
4TO pe3ynbTaToM OyAeT BbICOKAs BONATUIIBHOCTb
Ha CblpbEeBbIX PbHKaX. Mbl MOXEM yBUAETb Kak pes-
KW B3NET KOTMPOBOK, Tak U He MeHee rnybokoe
nafeHve. Poccuitckuii pybnb — ofHa U3 cambix
YyBCTBUTENbHbIX K TaKUM COBbITHSIM BaIoT. B Lienom
Mbl OKa NPUAEPKMBAEMCS MHEHUS, YTO Py6b OyneT
OTHOCWTENbHO CTabueH B KPaTKOCPOYHOI Nepcnek-
TUBE W JOCTATO4HO YA3BMM B CPEAHECPOHHOIA.

Kypc eBpo k gonnapy, BeposiTHo, ByaeT nocre-
NMEeHHO CHMXATbCA. HECMOTPS HA TO YTO FPeYeCKuii
noxap 3anunu, CTPYKTypHble NP06aeMbl €BPO30HbI
HUKyaa He aenuck. Kpome Toro, MHeecTopsl 6yayT
NPOAOSIXaTb CNEAMTb 32 AKOHOMUKOW KnTas. Ha
[aHHbI MOMEHT 3aMeTHbI MPU3HAKN OCTbIBAHMA
9KOHOMWUKM.

LEHbIM

Bbi6opbl ycnokounnu
MHBECTOPOB

Mo oueHke EPFR Global, GoHabl, OpMeHTH-
POBaHHbIE HA POCCUIACKME aKLmMW, NOKa3annch 3a-
pYyBEeXHLIM MHBECTOPaM HanboEee BLIMIPLILLHLIMU
LS BJIOXEHUIA CPEAM OCTasbHbIX CTPaH Ha GoHe
COCTOSIBLUMXCS NPE3NAEHTCKIX BbIGOPOB 1 BCE €LLe
BbICOKMX MVPOBbIX LLeH Ha HedTb. Ha MUHyBLLE
HeLene poCCuickmne CTpaHoBbie GOHAbI NONYyYMAN
$121 MH., NoKa3aB HaUNyYLWKi pesynLTaT cpean
0CTaslbHbIX CTPaHOBLIX GOHA0B. OfHAKO NOAaBAsIO-
was gons cpeacts, 6onee 90% oOT 3TOM CyMMbl,
nocTynuna B CNekynaTuBHble GoHabl ETF.

Koneukn u natakmu

BbIBOAAT M3 obGpalleHus

LIE PO pewmn 0Tka3aTbCs OT YeKaHKM KOMeek 1
nATakoB. «Mbl MOKa NOLWM NO «MArKOMY» BapUaHTy
BbIBOJA VX 13 00PALLEHNS — HE BbINyCcKaTb 60/b-
e HOBbIX. Bce NOHUMAIOT, 4TO 3TN MOHEThI Ceﬁﬂ
N3XWSIM, MHOTME CTPaHbl MOLWAN NO NYTU N3bATUS

oromyieaki! HAZ, BbIMYCKOM PABOTAJIM:
PYKOBOZMTE/Ib MPOEKTA CEPTEA APTEMOB

OBO3PEBATEJIb OJIbIr'A KBACOBA
AV3AVH-MPOEKT AHOPEW APAKHEEB

undpa
Mecsnua

82,5
Ha Y 4 pyb.

yBenunuuncs 8 pespasne rocyaapCcTBeHHbIN
BHYTPEHHMi1 gonr Poccun, BbIpaXXEHHbIN B
rocyaapcTBEHHbIX LieHHbIX Oymarax. Ha 1
MapTa oH cocTaBun 3,622 TpnH. pyo. npo-
B 3,54 TpnH. py6. Ha 1 peBpans.

MOHET MeJIKOro 0CTOMHCTBA», — COOBLLN NepBblii
3amecTuTens npeaceaatens baxka Poccum leopruin
JlyHToBCKMA. 10 €ro MHeHuI0, ANa rocygapcTea
COBEepLUEHHO HEBLIFOIHO BbiMyCKaTb B 0OpaLleHne
Takue MoHeTbl. B 6nuxaliee Bpems LLb Bo306HO-
BUT ananor ¢ focaymoi no atomy sonpocy. baHk
Poccun HapgeeTcs, YTo peLleHne 0 BbiBoae 13 00-
pauleHns MOHeT HoMmHanoM 1 1 5 koneek 6yaeTt
npuHsTo B 2012 roay. Ceityac B Poccum HaxoamTcs B
o06patLeHumn 7,3 MapL. koneek 1 5,8 MapL. NsTakos,
TO €CTb Ha KQX0r0 XMUTENS CTPaHbl NPUXOANTCS N0
51 moHeTe HoMuHanoMm 1 koneika u no 40 MoHeT
HOMMWHAIOM 5 koneek, yTouHUN BaHKup.

A\erkasi npoMbILLAEHHOCTb

MHoOrocnouHbiu cekpert

U3 Kakon TKaHu OyayT LUUTb AETCKYH ofexnay

Yyepes 5 nert?

H Oner ABLAMOBMY

PbIHOK geTckoin ogexnabl B Poccun
ABNISIETCS OQHUM M3 CaMbIX Ha-
CbILLEHHbIX U AMHAMUWUYHO pPa3BU-
BalOLLNXCH CErMEHTOB PO3HUYHOM
ToproBnu. Ho ToH Ha HeM 3apaloT
3apybeXHble NPOU3BOAUTENN.
Bewuu Ha KaXgbiii AeHb WbioT B Ku-
Tae. KayecTBeHHble U CTUIbHbIE — B
WUtanum n ®paHuuu. BeicokoTex-
HOJIOrNYHbIE CMOPTUBHbIE LUTAHbI

n kypTku genaiot B CLUA. OpHako
cuTyaums meHseTcs: 6naropaps
denepanbHOMy MHHOBALMOHHOMY
NMPOEKTY 0Te4EeCTBEHHbIE YMEJib-
Libl CO34a/IM YHUKAJIbHbIE TKaHU,
KOTOpPbI€ MOTYT A OCTOWHO KOHKYPU-
poBaThb C 3apy0eXXHOo NpoayKLumei.
«9B» pa3obpancs B 0cO0GeHHOCTAX
HOY-Xay.

Ot poxpaa m rpasm

Ceitvac nogasnstouiee 60/bLUMHCTBO NPO-
N3BOAMTENEV OEeTCKOW TYPUCTUHECKOM 0OeX bl
nonb3yeTcs Matepuanamu, paspaboTaHHbIMU
amepyikaHuamu. lNonynsapHas MmembpaHHas TKaHb
HOCMT KPacMBOE TEXHOJIOrMYHOE Ha3BaHue «Gore-
tex». MpUHLMN U3rOTOBNEHNS B OBLLMX YEPTAX XO-
POLLO N3BECTEH 1 ONMCaH B inTepatype. bepetca
COV CUHTETUYECKOW TKaHW. Ha Hee nprknensaeT-
CA NN NPMBapmnBaeTCA TOHKad nNyieHKa. OTBepCTI/Iﬂ
B MemMOBpaHHOM COe TOHbLLE, YeM Kanav BOAbl.
Bnarogaps aToMy COXpaHIeTCs HOPManbHbIN
BO34yx000MeH, HO 0feXa He MPOMOKaeT.

MpaBpa, eCTb TYT 1 CBOW HEAOCTATKW: CTH-
paTb TaKyIo TKaHb HYXHO CrieLmabHbIM COCTABOM.
Mopbl Yepes kakoe-To Bpems 3abmeaiotcs. K Tomy
Xe CUHTETMKA Ha MOPO3€e HAYMHAET HEMPUSTHO
MOXPYCTbIBATh, Kak GYATO YTO-TO JIOMAETCS.

OTeyecTBeHHas MemMbpaHHas TKaHb cae-
laHa no COBEPLUEHHO APYromy npuHumny. Mpo-
MbILLAEHHUKM MOLLM MO MYTWU MHOTOCIOWHOrO
BOJIOKHA. BepxHsas 4acTb caenaHa u3 WepcTy,
npoLueaLein BOAO- 1 rpside3allmTHY0 06paboTky.
CneupnanbHas NPONUTKA HE CO3AaeT LEesbHYI0
NNEeHKY, a NOKPbIBAET KaXaYyt0 HNTb B OTAENIbHOCTU.
Cnepnyiowuii cnoit — cobeTeeHHO MembpaHa. OHa

¥

BbINOJIHAET T€ e GYHKLMM, HTO M 3anagHble aHa-
norw. Moaknajaka fenaertcs u3 MCKYCCTBEHHOIO
mexa unm dpamca. lMopo6Hoe peLueHe No3BoNseT
[lenatb NPakTUYEeCKN nOeanbHYI0 YIIMYHYIO OAeX-
Lly: Tennyto, HENPOMOKaeMyIo 11 OTHOCUTENIBHO
JeLluesyo.

LLIKOnbHbIA 3KCNepuMeHT

[Lpyroe HanpaBneHNe MHHOBALIMOHHOIO NPO-
eKTa — CO3/aHne HOBbIX TKAHEW AN1S LLKONbHOW
dopmsl. Mepen paspaboTynkamm cTosna He-
npocTas 3agada. Matepvan gonxeH obnagatb
LiensiM HabopoM onpeaeneHHbIX Ka4ecTB: He Bbl-
3BaTb anjiepruto, He HakannmBaTb CTaTU4ECKOEe
3NeKTPMYecTBO, 06Nnaaath aHTUMUKPOOHBLIMMU
CBONCTBaMW.
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OTtevecTBeHHas
MHHOBALMOHHAA TKaHb
caenaHa U3 HeCKOJNbKHUX
CNnoeB: BHELUHAA 4YacTb —
M3 WepcTH, npoLuepLuen
BOOO- U IpA3e3aLinTHYIo
06paboTKy, BHYTpeHAA —
u3 cnuca, a nocepenuHe
memOpaHa.

— Y4eHble TPOBOAMIIN Pa3/INYHbIE SKCMepU-
MEHTbI, 4TOObI LOOUTLCS 3asBIEHHBIX CBOMCTB,
— FOBOPUT 3aMECTUTENb KOMMEPYECKOr0 ANPEK-
Topa BpsHCKOro kKamMBONbHOrO KOMOVHaTa lanuMHa
[epmaHoBa. — poOBOAUANCH SKCMEPUMEHTHI C
pasnuyHbIMU NponMTKamu. Ho npmxoamnock Bce
BpPEMA NOMHUTL O 6anche LLleHbl U Ka4yeCTBa. Ecnun
MCNONb30BaTh Jlyyllne MaTepuanbl, TkaHb AN
LUKOMbHOM OPMbI MOAYHUTCS [OPOrON.

Mo cnosam akcnepTa, B pe3ynsrare OCTaHo-
BUAMCb Ha cnenytowen cxeme. OT 35% no 45%
MPUXOANTCS Ha LEePCTb (3TOro TPEeGYET HOBLIN TEX-
pernameHT). ns Toro 4T06bl 048X A2 HE MANAach U
npVHUMAana n3HavanbHyo GopMy, MICNOb30BaHbI
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0co60e nepenneteHre u 6anaHc HUTEN. Kpome
3TOro, B COCTaB NOJIOTHA BOLLES 3nacTaH. Jpyroi
KOMMNOHEHT TKaHWU — JlaBCaH. Onpe,u,eneHHble
aHTUMUKPOOHbIE KauecTBa y OyayLLel LKONbHO
dopmbl ByayT, HO OHYM HE TaK SIPKO BbIpaxeHsl. B
KOHLLE KOHLLOB, Nepez pa3paboTymkamm He cTosiia
3a4aya caenatb MEAULMHCKYIO O4eXay.

PWA-HOBOCTH

Koctiom, kak u3 Utanum

HezaBHO HaLLW MPOMBILAEHHVKM NOABENV K
KoMmepLunanmsauun elle ognH VIHTepeCHbIVI NH-
HOBALMOHHbIN NPOEKT: LUEPCTAHYIO TKaHb Knacca
«cynep» (3T0 MeXlyHapoaHoe 0603HaueHe, aHe
6axBanbCTBO POCCUIACKUX LIBEIHMKOBY). 113 MaTe-
pvana Takoro paHra cevi4ac AenatTcs ny4wme
UTANbSHCKNE W aHIIMACKNE KOCTIOMbI.

— PaHble y Hac He GblI0 BO3MOXHOCTM
NPOU3BOAUTH LUEPCTAHOE MOMOTHO «Cynep», —
roBOpuT r-xa lepmaHoBa. — TpebyloTCs BbICOKast
KynbTypa NpoM3BOACTBA, CreLmansHoe 060pyno-
BaHWe, MaTepuanbl. TkaHb LLETCS U3 O4EHb TOHKMX
BOJIOKOH. B pesynbrate OHa nony4aeTcs Ha TpeTb
nerye, 4em 00bI4HAS LIEPCTAHAS OAeXaa.

Ecnu HeobxoLMMbIE CTaHKM Yy MPOM3BOAN-
Tenev UMEIOTCS, TO HYXXHOW LIEPCTM B NPOMbILL-
NeHHbIX oO6bemax B Poccum noka eLe HeT. Ee
NPUXOAMTCS NokynaTk B ABCTpanuu. CyLlecTsyioT
NPOEKTbl Pa3BUTNSI OTEHECTBEHHOIO OBLIEBOACTBA.
Ho naxe ecnu oHM 3apaboTaloT NPSIMO CErOLHS,
nepBble pesynsTatsl 6yayT BCe PaBHO TONbKO
4yepes HECKObKO NET.

I1BOWHOE Ha3Ha4YyeHue

W nonywepcTtb, 1 MeMOpaHHas TkaHb B
NepBYI0 0Yepeb enanmchb kak Matepuansl Ans
OynyLiei WwkonsHoi dopmbl. Kakol dacoH ans
YYEeHUYECKON ofiex bl BbIbepyT An3aiHepbl —
HEM3BECTHO, HO U3 Yero oHa ByeT fenaTbCs, Mbl
3HaeM yXe CerofHs.

I'Ipmmeaneano, YTO NPOMBbILLUNIEHHUKN LKA
3T MaTepuansl C OrnsaKoN Ha BOEHHbIX. K npume-
py, «MembpaHy» cobupatoTca CNoAbL30BaTh 415t
N3roTOBNEHNS CreLHa3oBckon GopMebl. 115 Bcen
apMuM NPOM3BOAMUTbL TaKo MaTepman Loporo, a
[1NS1 BOMCK 0COO0ro Ha3HaueHus — B caMblli pas.
KauecTBeHHas xe nonyLepcTb MOXET BbiTb UC-
nonb30BaHa An1s 0bULEPCKMNX KUTENEN.
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Jlernpomy
noacTaBUIM

nmneyo
HaKaHyHe

BCTYNNeHus
P® B BTO

Il Onbra KBACOBA

BnapenbLibl 0OTEYECTBEHHbIX NPEA-
NPUATUIA NErkoi NPOMBbILLIEHHOCTHU
HaxXoOAATCS B TPEBOXXHOM OXMUAAHUMN
— HakaHyHe BcTynneHus Poccum Bo
BceMupHyI0 TOProBylo opraHu3aumio
ToNbko 20% TOBapoOB BbiNycKaloTCA
MECTHbIMM NPOU3BOAUTENSIMU.

Mo oueHke MunHnpomTOpra, POCCUNCKNI
NernpomM MOXET He BblaepXaTb KOHKYpPeHUuKn, a
10N UMNOPTHOrO TOBapa CTaHET €LLLE BbILLE Hbl-
HewHux 80%. OfHako rocyaapCTBO HE HAMEPEHO
CAaBaTb 9TOT CTPATErNYECKMN CEKTOP 9KOHOMMUKM
MHOCTPaHL,aM 1M roTOBO NOACTaBUTbL NNEY0 oTeve-
CTBEHHbIM MPOU3BOANTENSIM HAKaHYHE BCTYNEHNS
Poccumn B BTO.

PoccHHCHHH PbIHOK IETCHOK opeH /bl

Poccus

3apy0exHE
CTpaHbl

1o AaHHbIM
areHTcTBa
«Urpornpom».

VIBAH CKPUMANEB

Kak cTano nssectHo «3B», MpaBuTenscTeo PO
MOZroTOBM/IO0 MPOEKT NOCTaHOBEHNS, KOTOPOE 00si-
XET MCNONHWTENEn rocobopoH3akasa no nocTaBkam
BELLIEBOr0 MMYLLIECTBA 3aKYrNaThb TOJIbKO OTEHECTBEH-
Hble LIePCTsHbIe TkaHU. [JOKYMEHT cerqac HaxoamTcs
Ha COrnacoBaH1y B MUHUCTEPCTBAX M BEAOMCTBAX. Ero
NPVHATYE OXMAAETCS B KOHUE MapTa. bnarogaps aton
Mepe BeyLLME POCCUICKIE MPON3BOAUTENN KAMBOb-
HbIX TKaHEW, B NepBsyio o4epeb 13 Mockssl, ViBaHoBa
1 MoaMockoBbsl, OyayT ob6ecneyeHbl CTabubHbIM
3aKa30M, a VX MHOCTPAHHbIE KOHKYPEHTbI HE CMOTYT
MPUHATb y4acTHe B KOHKYPCax Nno roc3akynkam.

Kak cyntalot cneumanmcTsl, nogasngioLiee
60/bLUMHCTBO POCCUINCKMX NPEANPUATUIA NernpoMa
CMOrYT YCTOSATb HA HOrax nocne «0TKPbITUS» FPaHMLL.
Bonee Toro, ot BCTYnNeHus B BTO BIMrpatoT LWBE-
Hbl€ NPOVN3BOACTBA — T€, KTO NPOU3BOANT KOHEYHbI
NpOAyKT, CHATaEeT BULLe-NPe3naeHT Poccnitckoro
C0103a NPEeANPUHUMATENEN TEKCTUABHON U NETKON
npombiwneHHocTn Cepreit JlykbsiHoB. OgHako 3a-
METHOr0 NaAeHus LieH Ha Ka4eCTBEHHOE MNOPTHOE
CbIpbe XAaTb He cTomT. Ceiyac NoLwnmHa Ha Takoe
cbipbe cocTanseT 15%, 3a 3—-4 roga oHa CHU3NTCA
Ha 5%. «/l3meHeHue LeHbl npon3onaeT pyons Ha
nonTopa. 3T0 MOXET 0Ka3aTb NLLb HE3HAYUTENBHOE
BAVSIHWE HA TEKCTUIIbHYIO NPOMBILLNIEHHOCTb», — 3a-
KNH04MA 3KCMEPT.

LLikonbHaa dopma: «3a» U «nNpoTUB»

M Oner ADAMOBMY

BBoAuTbL UNK He BBOAUTL 00513aTe N b-
HYIO LLUKOJIbHYIO0 (popmy? DTOT BONpoc
o0cyxpaaeTcs B oOwWecTBe, NoXxanyu,
C Tex caMbiX NOp, Kak yLusia B npo-
woe eguHas yyeHu4yeckas ogexaa
coBeTckoro oopasua. Momumo
M3BEYHOI AnneMbl «ObiTb U He
ObITb» BCTAET eLle MHOXECTBO
APYrux HioaHcoB. Kakoi ueeT, pacoH
0093aH ObITb Y LIKOJIbHOW HOPMBI.

[ onxHa nu oHa cTaTb eAUHOU Ans
Bceii cTpaHbl, NIM0O Xe Kaxpaoe
yuypexzaeHue BoJIbHO BbiOMpaTb
BapuaHT. Bonblioe 3HaYeHne umetoT
1 maTtepuansl. 28 ¢peBpans B JKc-
noueHTpe B pamMkax BbicTaBku «CJF
— [JeTckas Mopa» npoLuen «KpPyribii
CTOJ1», OpraHN30BaHHbI MUHNpom-
Toprom Poccum coBmecTHo ¢ LIBK.
Mopgenbepsl, yueHble, Npou3BoauTe-
nm oGeyxpanu npo6nemMsl 4,eTCKOro
TekcTuns. B yactHocTu, Obin NOAHAT
BONPOC, CMOXET /I OTe4eCTBEHHas
NPOMbILLJIEHHOCTb CAeNnaThb
AeLeByIo WKOJbHYI0 popmy u3
JyYLIMX TKaHel, HeXenu Te, 4To
UCnonb3yloTCH ceiivac a3amaTckumm
wBeliHbiMu pabpukamu.

Jnckyccuio 0TKpbII 3aMecTUTENb AMpekTopa
[lenapTameHTa NECHOMN 1 NIErKOM NPOMBILLNEHHOCTYH
MwuHnpomTopra Poccun Oner Kawuees. B kauecTse
BBeLEHUs OH pacckasan 0 COCTOSHUN TEKCTUNbHBIX
MOLLHOCTEN CTPaHbl U YCUIIMAX BNACTEN No noa-
LEepPXaHuIo NPON3BOANTENEN.

— WaroToBneHne TkaHein n ogexasl B 2011
rofy CHU3MIOCh Cpasy no psay nokasatenen, — ¢
coxaneHunem KoHcTaTupyet r-H Kawees. — 970
CKa3anochb 1 Ha feTCkmx ToBapax. Hao 0TMETUTD,
4TO BNACTW BCAYECKM NOLAEPXMBAIOT NPOU3BOACTBO
TOBApPOB A5 MaNeHbkux noTpebuteneit. Beoantcs
NbroTHOE HanoroobnaxeHue, NPUBNEKAIOTCS UH-
BeCcTuuun. ™ Mepbl YaCTUYHO NOMOINU CHU3NTb
HEraTuBHYIO TEHOEHUMIO.

Mo cnoam npencrtasMTend MUHUCTEPCTBA, He
MePBbIV oA Y HAaC NaAaeT NPOU3BOACTBO LLEPCTAHbIX
TKaHeit. B 0TBET Ha 3TO rocyaapcTeo 3anycTuio
HOBbI MHHOBALMOHHBI NpoekT. Pa3paboTaHa un
yXe BHeipeHa TEXHONOrnyeckas Lenoyka no npo-
N3BOACTBY HOBEWLLMX MaTEPWAnoB. Tak, HaLW Npo-
MBILLIIEHHWKI CMOTIM NONYYUTb MEMOPAHHYIO U
Ka4eCTBEHHYIO NOAYLIEPCTSHYIO TKaHb COOCTBEHHOM
pa3paboTku.

— Ha o6uiem poHe xopoLLo 06CcToAT aena B
006YBHOM 1 LUBEIHO NPOMBILLAEHHOCTH, — FOBOPUT

rpasax peknambl

r-H Kawees. — 3T0 CBA3aHO C BBEAEHWNEM TaK Ha-
3bIBaeMbIX npoduneii pucka. Ceinyac y Hac HM 0gHa
napa 00yBu He PAaCTaMOXMBAETCS ELLEBNE, 4eM 3a
22 ponnapa ¢ napbl. Mbl CMOrIM Npeceyb 3Ha4m-
TeNbHYI0 4acTb «Ceporo» nmnopTa. OCo6eHHO 3TO
0Tpa3unnock Ha NPOVN3BOACTRE AETCKON 0OyBN.

B 2011 rogy 6611 NPOBEAEH MOHUTOPUHT MPOU3-
BOJCTBA TOBAPOB A5 MasbiLLeit. [TpumeyaTtensHo,
47O 60NbLIASA YACTb PbIHKA MPUXOANTCH UMEHHO
Ha opexay. [laxe feTCKOe NMTaHKe 0Ka3anoch Ha
BTOPOM MecCTe.

— YBbI, 1ONS OTEYECTBEHHOO NPOU3BOANTENS!
B cepe [EeTCKMX TOBApOB He Takas yx 6onbluas
— He 6onee 35%, — NPWU3HAET YNHOBHMK. — Ho
3TO BbllLE, YEM MoKa3aTenm no nerkow NPOMBbILL-
NIEHHOCTY B LLENIOM — Ha POCCUNCKMX Npesnpu-
HUMatenei npuxoauTtcs Bcero 22%. Ho, cornacHo
cTpaTterum pa3suTus, ydactre Hawvx Gabpuk bynet
YBENN4nBaTHLCA.

JKcnepTbl O

lem

HUnM

_ ._--rlep'cne TUBbI
wBAelpeHns eanHou
ogexabl ang

Y4E€HUKOB

1

- .ﬂ \I' i ‘f

B ¥ o’

Cornacutecs, KT0 Obl H NPOU3BOLAUI OLEXAY
L1 MarblLLIeN, IaBHbIA Noka3aTenb — 310 6e3onac-
HOCTb BeLel. Mo aToi npuunHe netom 2012 roga
3apaboTaeT OAMH 13 NEePBbLIX TEXPEr1aMeHTOB,
PerynupyioLLmnii Ka4ecTBOo TOBapOB AJiF AeTen 1
noapocTkoB. byayT nepecmoTpeHsl ctapsie FTOCTbI
1 CAHMuHbI.

Mepen Hayanom «kpyrnoro cTona» NpoLuen
nokas pasfnnyHbix 06pa3LoB LKObHOW GOPMbI.
[naBHOE HOBLUECTBO 3aKN04aN0OCh Aaxe He B da-
COHE WM LiBETE (3TN KPUTEPMM KaK pa3 BbI3BaM
[OMCKYCCUWIO Cpeay 3KCnepToB), a B caMon TkaHu. B
2011 rony Ha 6a3e bpsiHCKOro kamMBOIbHOTO KOMOW-
HaTa (bKK) 6610 HanaxeHo NPOM3BOACTBO HOBbIX
matepuanos. Hawmm npon3BoauTensM yaanochb
co3paTb COOCTBEHHbIN 00pa3eL, MeMBpaHHON Tka-
HW, NPUHLMINAIBHO OTANYAIOWMIACS OT 3anafHbiX
aHanoroB. YueHble pa3paboTanu COBPEMEHHOE
nonyLwepcTaHoe NoONOTHO.

BaneHTuHa lpuLLeHKoBa, 3aMeCTUTeNb AMPEK-
Topa LUHWW komnnekcHo aBTomMaTn3awmm nerkoi
MPOMBILLAEHHOCT OTMETINA, YTO CEryac Ha pPbiHKe
BOCTPe6OBaHbI TKaHM C aHTUMUKPOBHLIMY, TUMO-
annepreHHbIMK, aHTUCTATUYECKUMMN CBOVCTBAMMU.
Hapsiay ¢ aTuM TkaHu f0MXHbI 0612 4aTh BEICOKMMM
TUTVEHNYECKMM KayecTBaMm. IMEHHO Takune TKaHu
OblnM NPeANoXeHs! B NPON3BOACTBO. OHM OKa3annch
BOCTPeb6OBaHHbIMU.

006pa3Libl AETCKOM 0eX Abl, CO3aHHbIE MOAE-
NbEPaMK N3 HOBLIX TKaHeW, Bblnn NpeCTaBEHbI HA
KOHKYPC MONOAbIX AM3AHEPOB ¥ MPOMbILUAEHHBIX
konnekuwmi «Jetcknin dacoH». U3penms duHanmctos
KOHKYpCa CMOMAY OLEHNTb HA OTKPbITbIX NOKa3ax
cneumanucTbl v noceTutenm BoicTaBkn «CJF — leT-
ckas mopa-2012. BecHa».

Okasanocsb, 410 Nofo6Has NPOAYKLYS NOMb3Y-
€TCS Ha pblHKE 60bLIMM yCrnexoMm. s npumepa: ko-
JIM4ECTBO 3aKa30B, NoCTynuBLLMX HA BKK, yasovnnock

noce NepBoi Xe BbICTaBKM HOBbIX MaTepuasnos.
Bbino 3annaHnMpoBaHo NPOVM3BOACTBO 25 ThiCAY NO-
FOHHbIX METPOB MONIOTHA, @ BUTOre caenanu 45 Toicsy
NOroHHbIX MeTpoB. B 2012 rony kombuHaT rotos
caenatb yxe 200 ThICHY NOrOHHbIX METPOB TKaHEl,
Mosy4eHHbIX B X04e MHHOBALIMOHHOIO NPOoeKTa.

— HapawBaHve npon3B0ACTBa B CBOEV CTpa-
HE He TOJIbKO NOAAEPXUBAET BU3HEC, HO U BIIUSET
Ha 3KOHOMWYECKYI0 6E30MaCHOCTb, — OTMEYAET Ha-
YyasbHUK OTAENA Nerkom NPOMBbILLNEHHOCTN U HAPOA-
HbIX XYA0XECTBEHHBLIX MPOMLIC/IOB JenapTaMeHTa
NECHOW 1 Nerkoi NPOMbILLAEHHOCTU MuHNpomTopra
Poccun Mpuna MiBaHoBa. — MOXHO, KOHEYHO, BCE
wnTk B Kntae. LUkonbHyio Gpopmy, cneuomexay,
3UMHWE KYPTKK, OXMHCHI. Celivac 310 nonyyaertcs
newesne. Ho 4To Npon3onaeT, Koraa He OCTaHeTcCs
KOHKypeHuun? Mpomnasoantenu ua MogHebecHoi
CMOTYT ANKTOBATb I0ObIE LieHbI, POTMBONOCTaBUTb
1M BYLET yXe Heyero.

K coxaneHuio, 4ns NOAHOMO ycnexa ogHoN
BO3MOXHOCTU 4YTO-TO U3rOTOBUTb HEAOCTATO4YHO.
BakeH an3aiiH 4eTCKOM ofeXabl, BbiOpaHHbIe LBETA.
BpeHp, noa koTopbiM BCe 3T0 ByAeT NpoaaBaThCs.
C nocnegHUMmM NyHKTaMmn y OTEYECTBEHHbIX MPO-
MBILL/IEHHWKOB 4aCTO BO3HUKAIOT NPOBAEMBI.

— CornacHo nccnegoBaHusiM, Npu Belbope
[ETCKOM 04eXAbl B PaBHON CTEMEHN YYNTbIBAIOTCS
Bce GaKTopbl: LIeHa, Ka4eCcTBO, GaCoH, — OTMEYaEeT
Muxamnn 3aiiues, ynpaBnsioLwmin napTHep Joma moabl
BaneHtuHa lOpalukmHa, yHacTHMKa npoekTa «Tek-
cTunb» Munnpomtopra Poccuu. — Mpu dopmupo-
BaHWV KONNNEKLIMW HAZI0 Y4ECTb, Kak pebeHok OyaeT
nsuratbes. LkonbHas dopma B nepsyto o4epeab
[0/1KHA YYUTbIBATL 3TO. ﬂ,eTﬂM HY>XHbI ipKMe BeLl .
Ocob6eHHO NepBOKIACCHMKaM. TeM, KTO MOCTpaLLe,
HpaBWTCs 6onee CTporas 0aexaa, No3TOMy I0/XKHbI
ObITb Pa3Hble MOAENM A NS Pa3HbIX BO3PACTOB.

[-H 3aliueB, HECMOTPS Ha BCE 3aMeyaHunst K
npencTaBneHHbIM 06pasLam, NpuaHal, Y4To WKOSb-
Has Gopma, B 06LLLEM, HYXHA. HacTb Y4EHUKOB, YbL
poauTenn umetoT 6onee BLICOKWIA OCTATOK, CTapa-
t0TCA BbIAENNTLCS 3@ CHeT aToro. OpeBaioT goporue
BeLn. 310 NPUBOAUT K HErATUBHbLIM NOCNEACTBUAM
1 OTBNIEKAET AETel 0T CaMOoro rnaBHoro — y4eobl.
EnvHas dopma oaex bl MOXET HUBENMPOBATL UMY-
LLLECTBEHHbIE Pa3nnymns.

HekoTopble y4acTHUKM 06CYX AeHUs BbicKasa-
JINCb B NMOJb3Y CEPOrO LiBETA, Tak Kak OH, MO MHEHWO
MCUX0NOroB, CO3JaeT CNOKOHY0 paboyyto obcTa-
HOBKY, @ pe6eHKy 6b110 Obl CIOXHO BECh AEHb CMO-
TPETb Ha IPKYIO CMIMHY BNEPEay CUAALLETO YHEHNMKA.
3710 Obl 1 pa3apaxarno, U ONaTb-Taku 0TBAEKanNo.

— Hapo pasnunyatb 4ETCKYI0 04EXAY U LUKOMb-
Hyl0 popmy, — roBopuT pektop MI'Y aunsaiiHa un
TexHonorui Banepuin benropoackuii. — MoxHO
[enatb BCe 4TO YrOAHO, ECNM 3TO NPOAAETCS U Bbl-
roaHo npeanpuatuto. Mycts OyaeT cepeblii LBeT.
Ho kTo-HMByab cebs cnpawwmean, noYemy paHblue
XOZMWAV B CUHEN 1 Kopu4HeBo dopme? Ecnm ogeTb
BCIO CTPaHy B Cepblii LiBET, 4TO Mbl Noay4nm? A He
FOBOPIO O SAPKUX LiBeTax. MOXeT ObITb, CUHMIA LIBET,
HO HE HaZO YNbTPACWHWIA AN 3ENEHbIN LBET C Na-
CTeNIbHbIMW OTTEHKAMM.

He cexper, 4To 60/bLUas YaCTb 0AEXAbI Cenvac
npoussoauntcs B Kutae. MpoayKLmio 13 370N CTPaHbl
HOCAIT HE TONIbKO POCCUSIHE, HO M PaKTU4YECKM BECb
Mup. L1151 3TOro eCTb PE30HHBIE NPUYMHBI. IKCNEepT
pacckasan, Kakme COXHOCTV BO3HUKHYT Y Npeanpu-
HUMATENEN, eCNN Te 3ax0TAT WnTb GOPMY Yy HaC.

— ﬂ,J‘Iﬂ npon3soauTena n npoaaBLa B LLKOJb-
HOW pOpMe eCTb CBOM 0COOEHHOCTMW, — FOBOPUT
NPeaCcTaBUTENb TOProBO-MPOM3BOACTBEHHON KOM-
naHun Codbs Tpyciok. — OHa peann3yeTcs BCero
1,5—2 mecsiLa B roay, B aBrycte v ceHtabpe. Ans
HAC 04YeHb BaXHO NONACTb MMEHHO B AaHHbIN ne-
proa. Kpome Toro, npuxoanTcs y4UTbIBaTb MHOTO-
YMCNEHHbIE PErMOHaNbHLIE 0COBEHHOCTW. B nTore
npeanpuHUMaTesb cTanknueaeTcs ¢ 60nbWMMN
puckamu. K coxanenuio, Ha aTom npobnemsl He
KoH4atoTcs. OcTalTCs BbICOKME CTaBKM Npeno-
nnatbl, OTCYTCTBUE KOHKYPEHTHOW Cpeapl, He Be-
netcs paboTa ¢ ceTeBbIMU MarasuHami. Kak cnep-
CTBUE, NocCnegHne He XoTaT UMeTb Aeno C HalnMmn
NPON3BOANTENSMMU.

Ho, kak roBoputcsl, OPOry OCUINT UOYLLMWIA.
Mo cnosam r-Ha Kaileesa, rocygapCTBo MOMOXET B
TEXHUYECKOM NEePeBOOpYyxXeHn Gabpuk. Mpeanpu-
HUMATENM JafyT NbrOTHbIE KPEeAUTbI Ha 3aKyrnKy
060pynoBaHus. Kpome Toro, yXe Cenvac CHUXEHI
nownuHbl u HAC Ha cTaHky, KOTOpbIe He NPOU3BO-
[ATCS B CTpaHe. PasnnyHble Xe MoaenbHble aoma
roToBbl 6€3B03ME3/1HO KOHCYNLTUPOBATL 3aBOA-
CKVX AM3aiHEPOB, KaK Nyyllue CO34aBaTh LLKObHYIO
dopmy.

[MpumeyaTenbHo, 4TO UMEHHO BOMPOC Moae-
NMPOBaHWs Bbl3Ban HanbonbLune crnopbl. C 0HO
CTOPOHbI, I-H 3aiiLeB ckasal, 4T0 3aBOAb! LOMKHbI
3aHMMaTbCA TOJIbKO NPOVU3BOACTBOM MaTepnanos.
LnTtbe opexapl 1 dacoH — 3agada gas apyrux
durpm. Ho emy Ha 3TO BO3pa3nimn NpeacTaBuTenm
BKK. OHun pacckasanu, 4To cobCcTBEHHAs LBEHas
dabpuka CMNbLHO NOMOraeT NpPu CO3AaHWUN TKaHEe.
MoxHO oTpaboTaTh PasfMyHbLIE HIOAHCHI U HeLO-
CTaTK1 U3aennii. B npoTUBHOM Xe cyyae npuxo-
LTS 06paLLaThCs K yCNyram CTOPOHHWX KOMMaHWA.
A 3TO TOPMO3UT NPOLECC.

BBenyT nn y Hac 0653aTeNbHYI0 LLKObHYIO
dopmy — noka He ussecTtHo. -H Kawees npea-
MONIOXKUN, 4TO NOABUTLCA OHA MOXET NPUMEPHO
yepe3 5—10 net.



